Key indicators, € million

31.12.2003 31.12.2002

Net sales 24341 23578
Operating profit before amortisation 334.1 269.2
Operating profit 205.2 134.4
Profit before extraordinary items 163.1 106.7
Balance sheet total 2453.0 25925
Gross investments 94.8 135
Equity ratio, % 40.3 36.9
Equity ratio, % ¥) 476 452
Gearing, % 729 96.1
Gearing, % ) 46.4 60.0

Interest-bearing liabilities 819.4 1006.2
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Divisions, € million

Operating profit before
Net sales amortisation (EBITA) Operating profit (EBIT)
2003 2002 2003 % 2002 % 2003 % 2002 %
Sanoma Magazines 1028.4 10081 159.1 15.5% 1477 14.6% 78.8 1.7% 58.2 5.8%
Sanoma 4433 4381 715 17.5% 49.0 1.2% 69.4 15.6% 41.9 9.6%
WSsoY 212.2 215.9 28.0 13.2% 26.4 12.2% 22.6 10.6% 20.5 9.5%
SWelcom 104.9 86.1 29.6 28.3% 9.0 10.5% 1.2 11% -18.0  -20.9%
Rautakirja 770.3 726.5 41.4 5.4% 42.4 5.8% 35.5 4.6% 38.0 5.2%
SanomaWsSOY 24341 23578 3341 13.7% 269.2 1M.4% | 205.2 8.4% 134.4 5.7%

Profit before extraordinary items, € million ROl and ROE, %
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Interest-bearing liabilities, € million Personnel under employment contract, average
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